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DNCA Investments is a trademark held by DNCA Finance. This promotional document is a simplified presentation and does not 
constitute a subscription offer or an investment recommendation. No part of this document may be reproduced, published or 
distributed without prior approval from the investment management company. Past performance is not a guarantee of future 
performance. Access to products and services presented may be restricted regarding certain persons or countries. Tax treatment 
depends on the individual situation of each investor. All subscribers must receive the Key Information Document prior to making a 
subscription. For full information regarding strategies and fees, please refer to the prospectus, Key Information Document documents 
and other regulatory information available on our website www.dnca-investments.com or free of charge on demand from the 
investment management company’s registered offices. 
DNCA Finance - 19, place Vendôme - 75001 Paris - tel: +33 (0)1 58 62 55 00. Email: dnca@dnca-investments.com - www.dnca-
investments.com - dedicated intranet site for independents. An investment management company authorized by the AMF (Financial 
Market Authorities) under number GP 00-030 on 18 August 2000. Non-independent investment advisor as stipulted by the MIFID II 
Directive. 
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  Responsibility rating Sustainable transition exposure 

Corporate Bonds Weight Rating Share. Env. Labor Society Turnover 
expo Theme 

         Schneider Electric SE 1.75% 8.9 7.8 9.8 7.2 6.3 78.0% Ecology / Economy 
                  STMicroelectronics NV 2.18% 6.9 5.2 9.4 7.4 6.3 46.2% Ecology 
                  Rohm Co Ltd 1.06% 6.9 6.2 8.6 6.6 6.6 0% - 
                  Nexity SA 0.33% 6.8 6.2 7.2 6.9 6.9 0% - 
                  Nexi SpA 1.12% 6.5 5.4 6.7 6.7 7.2 53.0% Economy 
                  Cellnex Telecom SA 0.40% 6.3 5.6 7.2 6.2 6.5 2.0% Economy / Lifestyle 
                  Sika AG 0.57% 6.3 5.5 7.5 4.6 6.9 70.0% Ecology 
                  
Cie de Saint-Gobain 0.28% 6.0 6.4 7.4 5.1 4.4 72.3% Ecology / Economy / 

Lifestyle 
                  Veolia Environnement SA 0.95% 6.0 5.8 7.2 5.7 4.9 48.1% Ecology 
                  Selena Sarl 0.73% 5.9 5.9 6.6 6.1 5.2 0.1% Medecine 
                  Prysmian SpA 0.58% 5.8 5.2 7.2 5.7 4.8 44.0% Ecology 
                  Elis SA 0.60% 5.8 5.7 7.5 5.6 4.6 0.1% Lifestyle 
                  Amadeus IT Group SA 0.62% 5.6 5.8 5.9 5.2 5.6 0% - 
                  Orpar SA 0.65% 5.5 4.5 6.4 5.4 5.8 0% - 
                  Enphase Energy Inc 1.64% 5.5 4.6 5.8 5.3 6.2 100.0% Ecology 
                  Singapore Airlines Ltd 2.05% 5.4 5.3 6.1 5.5 4.8 0% - 
                  Lagfin SCA 1.57% 5.4 5.1 5.5 6.3 4.6 0% - 
                  Bharti Airtel Ltd 0.83% 5.3 4.3 5.8 6.1 5.1 78.0% Economy 
                  MercadoLibre Inc 0.57% 5.3 5.5 4.7 5.2 5.5 100.0% Economy 
                  Block Inc 2.04% 5.1 4.7 4.4 4.8 6.4 48.0% Economy 
                  BE Semiconductor Industries NV 0.83% 5.1 4.8 5.6 5.0 5.0 0% - 
                  QIAGEN NV 1.48% 5.0 5.3 3.6 5.3 5.2 100.0% Medecine 
                  Neoen SA 1.12% 5.0 5.0 4.7 5.4 5.1 100.0% Ecology 
                  Meituan 1.72% 5.0 5.1 5.6 4.7 4.6 82.7% Economy 
                  Geely Sweden Financials Holding 
AB 0.80% 4.9 4.5 6.4 4.8 3.5 27.0% Ecology 

                  Air France-KLM 0.66% 4.9 5.2 5.6 3.6 5.3 0% - 
                  JetBlue Airways Corp 0.84% 4.8 5.4 6.1 4.4 3.2 0% - 
                  Pinduoduo Inc 1.36% 4.8 5.3 3.9 4.7 4.9 100.0% Economy 
                  SOITEC 0.63% 4.7 2.7 6.1 5.3 4.8 40.0% Ecology 
                  RAG-Stiftung 1.50% 4.5 3.7 4.4 4.5 5.4 0% - 
                  Nagoya Railroad Co Ltd 1.11% 4.5 3.6 6.4 4.2 3.7 29.0% Lifestyle 
                  BNP Paribas SA 0.50% 4.4 4.4 6.1 4.9 2.9 7.7% Economy 
                  Dufry One BV 0.95% 4.4 4.4 2.8 5.3 4.6 0% - 
                  Barclays Bank PLC 1.62% 4.3 5.6 4.8 4.4 2.5 0% - 
                  Accor SA 1.01% 4.2 3.6 6.4 3.1 4.1 0% - 
                  MongoDB Inc 1.22% 4.2 4.1 3.1 3.9 5.2 0% - 
                  Carrefour SA 0.20% 4.0 3.9 6.1 3.4 3.3 3.9% Ecology / Lifestyle 
                  Ford Motor Co 2.60% 3.9 4.6 5.1 3.7 2.3 0% - 
                  Marriott Vacations Worldwide Corp 1.01% 3.9 5.0 2.3 4.6 3.6 0% - 
                  Cloudflare Inc 1.02% 3.8 4.1 3.3 3.6 4.0 100.0% Economy 
                  Microchip Technology Inc 1.22% 3.7 3.3 4.2 3.6 3.7 0% - 
                  Just Eat Takeaway.com NV 0.88% 3.5 4.8 2.6 2.8 3.7 0% - 
         



 

 

   
DNCA GLOBAL CONVERTIBLE BONDS  

    

 

 

Source: DNCA Finance  
Data as of 30 December 2022 may change over time 2 / 3 
 

  Responsibility rating Sustainable transition exposure 

Corporate Bonds Weight Rating Share. Env. Labor Society Turnover 
expo Theme 

         JPMorgan Chase Bank NA 1.06% 3.5 3.0 4.3 4.5 2.0 0% - 
                  Bentley Systems Inc 1.14% 3.4 3.5 2.2 3.0 4.7 100.0% Lifestyle 
                  Delivery Hero SE 0.62% 3.3 4.1 2.2 2.6 3.8 81.4% Economy 
                  Atos SE 1.08% 3.2 1.3 7.3 4.1 5.5 23.8% Lifestyle 
                  Sea Ltd 1.07% 3.2 4.3 2.5 2.4 3.7 51.1% Economy 
                  Airbnb Inc 2.07% 3.2 4.3 2.2 3.1 2.9 0% - 
                  Dropbox Inc 1.89% 3.1 3.5 3.6 2.4 3.3 100.0% Lifestyle 
                  Datadog Inc 0.68% 2.9 3.0 2.8 3.0 2.9 0% - 
                  Shift4 Payments Inc 1.32% 2.9 3.2 2.2 2.0 4.1 100.0% Economy 
                  Expedia Group Inc 1.36% 2.5 2.6 1.4 4.4 1.5 0% - 
                  Akamai Technologies Inc 1.72% - - - - - - - 
                  Bill.com Holdings Inc 2.33% - - - - - - - 
                  Booking Holdings Inc 1.40% - - - - - - - 
                  Cathay Pacific Finance III Ltd 1.45% - - - - - - - 
                  Chegg Inc 0.81% - - - - - - - 
                  DISH Network Corp 0.76% - - - - - - - 
                  DMG Mori Co Ltd 0.79% - - - - - - - 
                  Dexcom Inc 1.70% - - - - - - - 
                  DigitalOcean Holdings Inc 0.79% - - - - - - - 
                  DocuSign Inc 0.59% - - - - - - - 
                  Etsy Inc 1.77% - - - - - - - 
                  Exact Sciences Corp 0.90% - - - - - - - 
                  GMO Payment Gateway Inc 0.48% - - - - - - - 
                  Globalwafers Co Ltd 1.07% - - - - - - - 
                  H World Group Ltd 1.09% - - - - - - - 
                  Ivanhoe Mines Ltd 0.51% - - - - - - - 
                  Live Nation Entertainment Inc 1.71% - - - - - - - 
                  MP Materials Corp 0.96% - - - - - - - 
                  Mitsubishi Chemical Group Corp 0.78% - - - - - - - 
                  Nippon Steel Corp 2.05% - - - - - - - 
                  ON Semiconductor Corp 0.69% - - - - - - - 
                  Poseidon Finance 1 Ltd 0.85% - - - - - - - 
                  Senko Group Holdings Co Ltd 0.79% - - - - - - - 
                  Snap Inc 0.54% - - - - - - - 
                  SolarEdge Technologies Inc 0.97% - - - - - - - 
                  Southwest Airlines Co 0.75% - - - - - - - 
                  Spirit Airlines Inc 1.35% - - - - - - - 
                  Splunk Inc 1.58% - - - - - - - 
                  Sunnova Energy International Inc 1.74% - - - - - - - 
                  Unity Software Inc 1.09% - - - - - - - 
                  Wix.com Ltd 0.61% - - - - - - - 
                  Wolfspeed Inc 0.94% - - - - - - - 
                  Xiaomi Best Time International Ltd 1.18% - - - - - - - 
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         Zhongsheng Group Holdings Ltd 1.51% - - - - - - - 
                  Zillow Group Inc 0.50% - - - - - - - 
                  Zscaler Inc 0.98% - - - - - - - 
         

  Responsibility rating Sustainable transition exposure 

Derivatives Weight Rating Share. Env. Labor Society Turnover 
expo Theme 

         Iberdrola SA 0.12% 6.6 7.3 6.8 7.9 4.6 13.9% Ecology 
         
 


